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Surety Bond – In Lieu of Cash Deposit 
 
KNOW ALL MEN BY THESE PRESENTS       
Thereinafter called “Principal,” and      , 
Thereinafter called “Surety,” are firmly bound unto American Electric  
Power/South Western Electric Power Company, PO Box 13447, Roanoke, VA 24034, 
Attention: Credit and Collections, hereinafter called “Obligee,” in the sum of  
     ($  ), for the payment thereof to the 
Obligee the Principal binds its heirs, executors, administrators, successors and assigns, and 
the Surety binds itself, its administrators, successors and assigns, jointly and severally, 
firmly by these presents. 
 
SIGNED, SEALED and DATED this       day of    , 20 . 
 
WHEREAS, Principal has contracted for and shall receive from Obligee electric service  
At his business or establishment located at the following address: 
 
      
      
 
 
NOW, THEREFORE, the conditions of the foregoing obligation are such that, if the 
Principal shall promptly pay for such service upon the respective dates when payment 
therefore become due, this obligation shall be void; otherwise, to remain in full force  
and effect. 
 
   The following conditions are hereby made a part of this bond: 

1. The aggregate liability of the Surety for all or any defaults of the Principle 
hereunder shall not exceed the penal sum of the bond. 

2. No extension of time for payment and no waiver of any default by Principal nor 
any failure to give notice to Surety of nonpayment shall operate to relieve 
Surety of liability for service rendered while this bond is effective.  

3. This bond has no expiry date and continues in full force and effect until 
cancelled by Surety by giving ninety (90) days prior written notice by certified 
mail, return receipt requested, addressed to Obligee at the address set forth 
above, but no such cancellation shall relieve Surety of liability for payment for 
services rendered by Obligee to Principal prior to the effective date of such 
cancellation. 

 
        
Principal (please type or print) 
 
 
 
        
Principal (signature) 
 
 
 
        
Surety 
 
 
 
        
Attorney in Fact            
 

    
  S

AMPLE
 

WWISIN
C.C

OM

ENorris
Typewritten Text
Bond forms change; this is for educational purposes only






