
 PRECIOUS METAL AND GEM DEALER’S BOND  
  Bond #   
   
 

 

  Surety bond given by    as Principal, and    a corporation organized under 

the laws of the State of    and duly licensed to transact a surety business in the Commonwealth of Virginia, 

as Surety, to the Commonwealth of Virginia, as Obligee, in the sum of    Dollars ($  ), to be 

paid to obligee, or its legal representatives, successors, or assigns, for which payment we bind ourselves and our 

legal representatives and successors, jointly and severally. 

  The condition of this obligation is that Principal is a dealer in precious metals and gems and is 

required by Section 54-859.21 of the Code of Virginia to enter into a recognizance to the Commonwealth of 

Virginia in the penal sum of    Dollars ($  ) to insure his compliance with the provisions of 

Chapter 23.2 of the Code of Virginia.  

  If Principal shall comply with the provisions of Chapter 23.2 of the Code of Virginia, then this 

obligation shall be null and void; otherwise it shall remain in full force and effect, subject to the following 

conditions and provisions: 

1. No liability shall attach to Surety unless, in the event of any default on the part of Principal 

in the performance of any of the aforementioned requirements, Obligee delivers to Surety written notice thereof. 

2. It is understood by and between the parties hereto that this bond may be cancelled at the 

instance of either Principal or Surety, after thirty (30) days notice in writing, given to the other party and to the 

Virginia Beach Commonwealth’s Attorney; such notice shall not affect this agreement in respect to any obligation 

which may have arisen prior to the effective date of cancellation.  
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3.  It is understood and agreed to by the parties hereto that if any person shall be aggrieved by 

the misconduct of the Principal and shall recover against him therefor, such person, after the return unsatisfied, 

either in whole or in part, of any execution upon such judgment, may maintain actions in his own name upon this 

bond in any court having jurisdiction and such person shall as to such actions be considered an Obligee under this 

bond. 

  
ATTEST:    
 Principal  
By  
  
        (Name)                                                      (Title) By 

 (Name)    (Title) 
 

  
  
    
ATTEST: Surety 
  
  
By  
       (Name)                                                       (Title)  By  
   (Name)    (Title) 
 
STATE OF VIRGINIA  
CITY OF VIRGINIA BEACH, to wit:  
 
 
  I,         , a Notary Public in and 

for the City of Virginia Beach, State of Virginia, do hereby certify that     and   

       and     , respectively of  

   (Title)    (Title)  
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