
INDEMNITY BOND IN LIEU OF DEPOSXT

KNOW ALL MEN BY THEse PRESENTS, tho~ ~~--

e. Principe1, and "'"""':"":"""" -,, •• Corporation.

orgDnizud end existing undor-the lews of tho Ste~e of .
8nd dUly 8uthoriz.d to conduat ond carryon e gun~r81 eurety bue!nee8 in ~h8 SEete of
Tenn08088, us Suroty, ore each held and firmly bound unto Mt. Plea.ant Power System. 8
municipal olectric sYB~8m organized and 8Kiating under end by virtue of the lswe of tho
State of Tonne.Bee, with ita o~tico end principal place of bueinees at Mt. Pleasant.
TennsGQoo (horail1of'tor celled "HPPS"', ISS Obligos, in tho full Dnd jUllt Bum of

($ " lawful money of tho United S~lStQ8 of
America, for the payment of which well Bnd ~ruly to be made, D.~d P~~aip.l and Suraty
hereby bind themeelves, their respoctive hoire. logel reprBsentativ.e, BUcca.80re end
aseigne. jointly and seYerally, firmly by thooo present8.

'WHEREAS. Principel hse oppliod to MPPS for electric 8ervic8j end

WHEREAS, under the rules, regulot10no end policies of HPPS i~ i. necB8Dery tor Prine1·
pal fo furnish security for ~he promp~ p8ym~nt of eltc~rie bille for 81oc~riD service
furnished Bnd eUQplisd ~o Principol by MPPS end ~o othorwise fully perform thB oblig.~1onl
requir~d of Principel by tho egraement betweon Principal and MPPS rlSlo~ivB to the furn1ah-

~ ing of such olectric G8rvicoj snd

WHEREAS, Pr1ncips1 desiree to poet bond 1n lieu of • coeh depooit 88 security Eor ~h.
payment of said elBet~1c bills Bnd the performance of 8uch aggreement.

NOW, THEREFORE. the conditione upon which this bond 18 exeouted Bre thet ~he seid Com­
peny shell pay and k8UP paid, when duo, all emoun~. of revenue. accruing, due. Dnd owing.
from tima to timQ. unto eDid P~SY8tem under ths 88id Indu.trial Powor Con~r8ct boar1ng
deta ot dsy of •• end Which by reference 11
herDby incorporated heroIn end mode e pert hereot, Dnd far-und during ~h8 pariod of any
renewals ~h8reof; end otherwise fully Dnd faithfully perform the torma, provieiona. end
obligotions of aeid contract of sny renewal thereof. '

IT IS HEREBY UNDERSTOOD AND AGREED:
1. Thet Surety rseerVeB tha~ right to cencel this bond by giVing eixty (60) deye prior

WT~t~en no~1co ~o HPPS. After ~he uxpirstlon of such notiae pe~1od Surety sheLl be die·
oherged end relieved £rom eny further liability hereunder, i~ beinG underatood end 8gread
however. that Principal and Surety ahall be liable for any 108a occurring up to ~he 8f­
rec~1ve d8~e of the ~8rmine~ion horeof but. in no Gven~, hoWever. in axee•• af ~hD pGnalty
of th:5.o bgnd.

2. This bond shall be effoctivo from snd Ifter
end 8hall ~omoin in fo~ce until cancelled 8S Dfor~e~.~e~I~a~.~o~r~u~n~t~!'l~r~e~I~e~e~s~e~d~1~n~w=r~!~~~iri~9~b~y~
HPPS.

3. In the event ~h.t o~it is brought by HPPS to enforce the prQV~8~OnD or the ebove
undertaking. Principa~ Dnd Surety agree. jointly Gnd e8vorolly. to pa~ ell COBts and
expenaes of suit including MPPS 1

• reesaneble attorney'a feue, in eddi'tlon ~o ell other
umounte herein prOVided,

IN WITNESS WHEREOF. Principel and Surety hav8 duly 8xeouted ~h1B bond on this:
___________,day of, _

Signed, 88aled end doliver.d in thu pre.vnce olt

.-

'AS to prIncipe!

As to Surety

prInc;~p8l

by 1 _

Thle:-----------------
Surety

by:--;----------------
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