MOTOR VEHICLE DEALER BOND BOND NO.

SURETY BOND

That we (dealer) as
Principal and
a surety company with a certificate of authority to transact insurance business in the State of Tennessee, as surety are held and firmly
bound unto the duly appointed and qualified Director of Tennessee Motor Vehicle Commission, and the successors in office of said
Director, in the penal sum of Fifty Thousand Dollars, for the payment whereof well and truly to be made, we do hereby jointly and
severally bind ourselves, our heirs, legal representatives, successors and assigns, firmly by these presents:

Signed and Sealed this day of ,

The condition of the above obligation is such that:

WHEREAS, the above named principal has made to the obligee hereunder application for a license, pursuant to Tennessee Code
Annotated 55-17-111, to engage in the business of buying, selling or dealing in motor vehicles or offering or displaying motor vehicles
for sale, as defined by the said law, and

WHEREAS, the above named principal is required as a condition prec
annually to the obligee hereto a good and sufficient surety bond for the licen
because of either: A) Nonpayment by the dealer of a retail customer’s prepaid
dealer’s failure to deliver in conjunction with the sale of a vehicle a Y@li
interests and all liens except a lien created by or expressly assu

NOW THEREFORE, the condition of this obligation is
with the provisions of Chapter 321 Public Acts of 1993,
remain in full force and effect.

his duties in conformity
e considered void; otherwise to

This bond becomes effective as of
Tennessee dealer’s license issued for the ter]
certificate for subsequent periods in suppor

and gxpires ¢ in support of a
. This bond may be continued by

e dealer’s ligens issued

Provided, however, that the aggreg
the number of years continued.

no event exceed the sum of the bond, regardless of

Provided, further, the surety shall h e right to
nonrenewal by serving written notices of its election so ited States certified mail, upon the obligee and upon the principal,
and thereupon the surety shall be discharged fro
days from and after service of such notice, but s
thereafter filed by a person for loss or dam
1993, alleged to have occurred while said
bond was in force.

ot discharge or otherwise affect any claim thereto before or
any act or practice which is a violation of Chapter 321, Public Acts of
effect, nor for a dealer’s ceasing operations during the term for which said

Witness our hands and offici day of ,

NAME OF DEA NAME OF SURETY
SIGNATURE OF PRINCIPAL (SEAL) ADDRESS OF SURETY
NAME OF SURETY AGENT

APPROVED,

SIGNATURE OF SURETY AGENT (SEAL)

EXECUTIVE DIRECTOR
MOTOR VEHICLE COMMISSION ADDRESS OF SURETY AGENT

DATE: POWER OF ATTORNEY MUST BE ATTACHED
IN-1316 (Rev. 11/03)
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SURETY BOND APPLICATION
AGENCY CONTACT

E-MAIL:

AGENCY NAME:
AGENCY PHONE:
AGENCY ADDRESS:

AGENCY FAX:

(Street) (City) (State) (Zip)

CURRENT OR EXPIRING QUOTE WE ARE LOOKING TO BEAT?
NAME OF PREVIOUS SURETY COMPANY WRITING THE BOND?

SECTION |: BOND APPLIED FOR:
TYPE OF BOND:

OBLIGEE:

AMOUNT:
EFF.DATE:

EXP.DATE:

OBLIGEE ADDRESS:
BUSINESS NAME:

{Street) (City) (State) {Zip)

BUSINESS PHONE: BUSINESS FAX: Client E-mail

BUSINESS ADDRESS:
TYPE OF COMPANY CORP O

(Street) (City) (State) @n)
LLc [ DBA [ PARTNERSHIP [1 HOW MANY OWNERS?

DATE BUSINESS ESTABLISHED:
HAS ANY COMPANY REFUSED TO ISSUE

BUSINESS TAX ID:
YES [0 NO [0 DO YOU HAVE ANY LIENS, CLAIMS, OR JUDGEMENTS YES O No O

BONDS FOR ANY PURPOSE? AGAINST YOU?
HAS APPLICANT EVER FAILED IN BUSINESS? YES [J NO [J HAS APPLICANT EVER FILED BANKRUPTCY? YES O NO O
SECTION [I: GENERAL INFORMATION
OWNER'S NAME: SPOUSE NAME
SSit SPOUSE SS# HOME PHONE:
RESIDENTIAL ADDRESS:
(Streat) {City) {State) @
ADDITIONAL OWNERS / PARTNERS
OWNER'S NAME: SPOUSE NAME
Ss#: SPOUSE Ss# HOME PHONE:
RESIDENTIAL ADDRESS:
(Street) {City) (State) (2Zip)
PERSONAL FINANCIALSTATEMENT OF ASSETS & LIABILITIES AS OF
ASSETS LIABILITIES
CASH IN BANK $ NOTES PAYABLE TO BANKS $
CASH ON HAND [ NOTES PAYABLE TO OTHERS $
STOCKS & BONDS $ ACCOUNTS PAYABLE $
ACCOUNTS RECEIVABLE $ FEDERAL & STATE INCOME TAX DUE $
NOTES RECEIVABLE $ ALL OTHER TAXES 3$
INVENTORY $ ACCRUALS, PAYROLLS, ETC. $
CASH VALUE OF LIFE INSURANCE $ DUE ON EQUIPMENT $
EQUIPMENT 3 DUE ON REAL ESTATE $
REAL ESTATE $ OTHER LIABILITIES 3
OTHER ASSETS $ CAPITAL STOCK (IF A CORPORATION) [
SURPLUS & UNDIVIDED PROFITS $
TOTAL ASSETS $ TOTAL LIABILITIES $
NET WORTH 3
NAME OF OWNERS NAME & TITLE OF OFFICERS PERCENTAGE OF OWNERSHIP

Completion of this form constitutes permission for worldwide insurance specialists inc. to obtain consumer information which will be used to determine bonding eligibility.

Worldwide Insurance Specialists, Inc Toll Free: (888) 518-8011

2424 W. Missouri AVE
Phoenix, AZ 85015

Local (602) 749-0702
Fax: (602) 674-8235

E-Mail SAM@WWISINC.COM
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