
Bond Number:      

Non-Resident North Carolina Collection Agency Bond  
(Combining bond forms for state licensing and non-resident surety bond requirements)  

Now comes        , a Surety company licensed to 
transact surety business in the State of North Carolina (“Surety”), and issues a bond on behalf of    
   , as Principal (“Principal”) pursuant to North Carolina General Statute §§58-70-20(a) and 
(c). This bond is made in consideration of and as a condition precedent to the Commissioner of Insurance’s issuance 
of a permit under Article 70 of Chapter 58 of the North Carolina General Statues to the Principal.    
 

Pursuant to NCGS §58-70-20(a) the Surety hereby guarantees the performance of the Principal with respect 
to the Principal’s obligations under Article 70 of Chapter 58 of the North Carolina General Statutes. The Surety 
agrees to be liable under this bond up to the aggregate amount of         
($   ), with such liability extending to the Commissioner of Insurance for the benefit of any 
person, firm, or corporation for whom the Principal engages in the collection of accounts. The Surety acknowledges 
that these bond liabilities shall remain in full force until all monies collected by the Principal on behalf of third 
parties, while this bond is in effect, have been accounted for.  

Pursuant to N.C.G.S. §58-70-20(c), the Surety agrees to be liable to the Commissioner of Insurance for the 
Commissioner’s expenses incurred in visiting and examining the Principal in connection with a federal bankruptcy 
or State receivership proceeding in which the Principal is the subject of the proceeding. The Surety’s liability under 
this bond written pursuant to N.C.G.S. §58-70-20(c) shall be up to the aggregate amount of $10,000.00 made in 
favor of the Commissioner.  

Provided however, that the aggregate liability of the Surety for all breaches of the conditions of NCGS §58-
70-20(a) shall, in no event, exceed the corresponding penal sum as set forth above. Likewise, the aggregate liability 
of the Surety under this bond written pursuant to NCGS §58-70-20(c) shall, in no event, exceed the penal sum of 
$10,000.00.      

The aggregate per-bond liability contemplated by N.C.G.S. §58-70-20(a) is in addition to the aggregate 
per-bond liability contemplated by N.C.G.S. §58-70-20(c).  With respect to liabilities contemplated pursuant to 
N.C.G.S. 58-70-20(a) and (c), said bond becomes effective on       and shall remain 
in full force and effect until terminated by the Insurance Commissioner or the Surety. The Surety may only 
terminate this bond with 30 days written notice to the Insurance Commissioner. Upon termination, the Surety shall 
remain liable for all obligations and liabilities under this bond that occurred or arose prior to the effective date of 
termination.  The Surety shall not be liable for any liabilities of the Principal incurred after the effective termination 
date of this bond.  
 
 
(Principal Corporate Seal)          (Surety Corporate Seal)  
 
 
Principal:        Surety:      
   
   
By:   By:  
       
   
Date:      Date:     
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