
SURETY BOND 
 

 KNOW ALL MEN BY THESE PRESENTS, That we,    Bond  
 

______________________________at ______________________________________________ 
 

as Principal, and the _____________________, a corporation organized under the laws of the State of 
__________________ and duly organized to transact business in the ____________ as Surety, are held 
and firmly bound unto 
 
____________________________________________________________________________________ 
 
as Obligee, in the sum of _______________________ Dollars, (_______________), for the payment 
whereof well and truly to be made the Principal and Surety bind themselves, their heirs, executors, 
administrators, successors, and assigns, jointly and severally, firmly by these presents. 
 
 SIGNED, sealed and dated this _______ day of ___________, _____. 
 
 WHEREAS the Principal and the Obligee have entered into an agreement for: _______________ 
_____________________________________________________________________________________ 
_____________________________________________________________________________________ 
_____________________________________________________________________________________ 
 
 NOW, THEREFORE, the condition of the foregoing obligation is such that if the Principal shall 
indemnify the Obligee for all loss that the Obligee may sustain by reason of the Principals failure to 
comply with the terms of the agreement, then this obligation shall be void; otherwise it shall remain in 
force. 
 
 PROVIDED, HOWEVER, it shall be a condition precedent to any right of recovery hereunder 
that, in no event of any default on the part of the Principal, a written statement of the particular facts 
showing the date and nature of such default shall be immediately given by the Obligee to the Surety and 
shall be forwarded by registered mail to the Surety at its Administrative Office at ___________________ 
____________________________________________________________________________________. 
 
IT IS FURTHER UNDERSTOOD AND AGREED THAT,  
1. This bond shall be in full force and effect indefinitely and that a continuation or renewal 

certificate is unnecessary. 
 
2. Regardless of the number of years this bond remains in force, the aggregate liability of the Surety 

for any and all claims shall in no event exceed the penal sum of the bond. 
 
3. This bond may be cancelled by the Surety as to future liability upon giving fifteen (15) days 

written notice to the Obligee said notice to be sent by certified mail. 
 
IN WITNESS WHEREOF, said Principal and said Surety have caused these Presents to be duly signed 
and sealed this _______ day of_______________, ______. 
 
 
   
Principal  Surety 
 
 
   
             , Attorney In Fact 
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person who does not receive a refund of fees from the provider to which he or she is en-
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titled, or is otherwise injured by the provider.The Commissioner on behalf of the person 
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or the person in his or her name may maintain an action against the provider and the surety.
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THE PEOPLE OF NEW YORK
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FIFTY THOUSAND**       $50,000.00**
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